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(Incorporated in Malaysia) 

 
 

CIRCULAR TO SHAREHOLDERS IN RELATION TO THE 
 

Part A 
 

(I) PROPOSED DISPOSAL BY SINOTOP HOLDINGS BERHAD (“SINOTOP”) OF THE ENTIRE EQUITY INTEREST IN ITS 
WHOLLY-OWNED SUBSIDIARY, BE TOP GROUP LIMITED, FOR A CASH CONSIDERATION OF RM70.00 MILLION 
(“PROPOSED DISPOSAL”); 

 
(II) PROPOSED REDUCTION OF SINOTOP’S SHARE CAPITAL PURSUANT TO SECTION 117 OF THE COMPANIES ACT 

2016 (“PROPOSED CAPITAL REDUCTION”); AND 
 

(III) PROPOSED DIVERSIFICATION OF THE EXISTING CORE BUSINESS OF SINOTOP AND ITS SUBSIDIARIES TO 
INCLUDE MOBILE AND DIGITAL SOLUTIONS BUSINESSES (“PROPOSED DIVERSIFICATION”). 
 

PART B 
 

INDEPENDENT ADVICE LETTER FROM ASIA EQUITY RESEARCH SDN. BHD. TO THE NON-INTERESTED 
SHAREHOLDERS OF SINOTOP IN RELATION TO THE PROPOSED DISPOSAL 

 
PART C 

 
PROPOSED CHANGE OF NAME OF SINOTOP FROM “SINOTOP HOLDINGS BERHAD” TO  

“PERTAMA DIGITAL BERHAD” 
 

AND 
 

NOTICE OF EXTRAORDINARY GENERAL MEETING 
 

Financial Adviser for 
Part A 

Principal Adviser for 
Part A 

Independent Adviser for 
Part B 

 
Astramina Advisory Sdn. Bhd.  

Registration No. 200801009417 (810705-K) 
(A licensed corporate finance advisory firm) 

 
Inter-Pacific Securities Sdn. Bhd.  

Registration No. 197201001092 (12738-U) 
(A participating organisation of Bursa Malaysia Securities Berhad) 

 
Asia Equity Research Sdn. Bhd.  

(License Number: CMSL/A0330/2015) 
Licensed to provide advisory in corporate finance and investment advice. 

 
 

This Circular is dated 30 July 2020

 
THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 
 
If you are in any doubt as to the course of action to be taken, you should consult your stockbroker, bank manager, solicitor, accountant or 
other professional advisers immediately. 
 
Bursa Malaysia Securities Berhad (“Bursa Securities) has not perused the content of this Circular (as defined herein) in relation to the 
Proposed Change of Name (as defined herein) prior to the issuance of this Circular. 
 
Bursa Securities takes no responsibility for the contents of this Circular, makes no representation as to its accuracy or completeness and 
expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of 
this Circular.  

The Notice of Extraordinary General Meeting (“EGM”) together with a copy of the Form of Proxy are enclosed with this Circular. If you 
decide to appoint a proxy to attend and vote on your behalf at the EGM, the Form of Proxy should be completed and lodged at our 
registered office at 802, 8th Floor, Block C, Kelana Square, 17 Jalan SS7/26, 47301 Petaling Jaya, Selangor Darul Ehsan not less than 48 hours 
before the time appointed for the EGM or at any adjournment thereof. The lodging of the Form of Proxy will not preclude you from 
attending and voting at the forthcoming EGM if you subsequently wish to do so. 
Last date and time for lodging the Form of Proxy : Wednesday, 19 August 2020 at 10.00 a.m.  
Date and time of the EGM : Friday, 21 August 2020 at 10.00 a.m.  
Venue of the EGM : Concorde 1, Lobby Level, Concorde Hotel, 2, Jalan Sultan Ismail, 50250 Kuala 

Lumpur, Wilayah Persekutuan Kuala Lumpur 
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